ATTORNEY-GENERAL, 869
3652.
APPROVAL, BONDS OF RANDOLPH TOWNSHIP RURAL SCHOOL
DISTRICT, PORTAGE COUNTY $80,000, FOR CONSTRUCTION OF
SCHOOL BUILDING.

Corumsus, Om1o, October 4, 1922,

Department of Industrial Relations, Industrial Commission of Ohio, Columbus, Ohio.

3653.

TREASURER OF STATE—ENTITLED TO RECEIVE COMPENSATION
FOR DISBURSING FUNDS DEPOSITED WITH HIM BY CONSERV-
ANCY DISTRICT TO PAY PRINCIPAL AND INTEREST OF BOND
ISSUE—-HOW EXPENSE PAID,

The treasurer of state is entitled to receive reasonable compensation for receiv-
ing and disbursing funds deposited with him by a conservancy district with which
to pay the principal and interest of bonds issued under section 6828-47 of the Gen-
eral Code, and such compensation should be paid from funds in the hands of the
district treasurer collected for the purpose of mecting the expenses of administra-
tion.

Hon. R. W. ArcHER, Treasurer of State, Columbus, Ohio.

Dear Sir:—Your letter of recent date inquiring whether or not the treasurer
of state is entitled to receive compensation from the Upper Scioto Drainage and
Conservancy District for receiving and disbursing funds deposited with him to pay
the principal and interest of certain bonds issued by the district, was duly re-
ceived.

The facts, as I understand them, are that the Upper Scioto Drainage and Con-
servancy District is a corporation organized under authority of sections 6828-1 and
following of the General Code, commonly referred to as the “Conservancy Act of
Ohio;” that the board of directors, acting under authority of section 6828-47 of the
General Code, has issued certain bonds, the principal and interest of which is paya-
ble at the office of the treasurer of state; and that funds of the district have been
and will continue to be deposited with the treasurer of state for the purpose of
paying the principal and interest of said bonds when due.

Section 6828-47 of the General Code, supra, is quite lengthy and for that reason
will not be quoted in this opinion, for the reason that a large portion thereof has
no direct bearing upon the question involved. Suffice it to say that the section,
among other things, expressly provides that “both principal and interest” of bonds
-issued under its authority, shall be “payable at the office of the treasurer of the State
of Ohio,” and that said bonds ‘“shall be registered by the treasurer of state of
Ohio.” The money to pay the principal and interest of said bonds is to be derived
from assessments made and collected as provided in the act, and deposited at the
place of payment. The section then expressly provides that
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“Any expenses incurred in paying said bonds and interest thereon and
reasonable compensation to the state treasurer for registering and paying
same, shall be paid out of the other funds in the hands of the district treas-

urer and collected for the purpose of meeting the expenses of administra-
tion.”

It will thus be seen that under the provision of section 6828-47 of the General
Code, just quoted, the treasurer of state is authorized to receive reasonable com-
pensation for registering and paying bonds issued under authority thereof, and that
such compensation shall be paid out of funds in the hands of the district treasurer
collected for the purpose of meeting the expenses of administration. In other words,
the reasonable compensation of the treasurer of state in this matter is one of the
expenses of administration, and should be paid in the event the district desires h1m
to render the services contemplated by the conservancy act.

At your request the other questions submitted in your letter will be held in
abeyance, and not considered at this time.

Respectfully,
JorN G. Prick,
Attorney-General.

3654.

APPROVAL, CONTRACT OF STATE OF OHIO WITH E. H. LATHAM
COMPANY, COLUMBUS, FOR CONSTRUCTION OF COMMERCE
BUILDING, OHIO STATE UNIVERSITY CAMPUS AT A COST OF
$289,694.00—SURETY BOND EXECUTED BY GLOBE INDEMNITY
COMPANY.

CoLumsus, Omio, October 9, 1922,

How. Leon C. Herrick, Director, Department of Highways and Public Works,

Columbus, Ohio.

Dear Sir:—You have submitted to me for approval a contract (four copies)
between the State of Ohio, acting by the Department of Highways and Public
Works of the State of Ohio for and on behalf of the Board of Trustees of the

_Ohio State University, and E. H. Latham Co., a partnership composed of Edgar H.
Latham and Harry W. Carl, of Columbus, Ohio. This contract is for the con-
struction and completion of Commerce Building on the Ohio State University cam-
pus, and calls for an expenditure of Two Hundred Eighty-nine Thousand, Six
Hundred Ninety-four Dollars ($289,694.00.)

Accompany said contract is a bond to insure faithful performance, executed by
Globe Indemnity Company.

I have before me the certificate of the Director of Finance that there is an
unencumbered balance legally appropriated sufficient to cover the obligations of this
contract.

Finding said contract and bond in proper legal form, I have this day noted my
approval thereon, and return same to you herewith, together with all other data sub-
mitted to me in this connection,

Respectfully,
JoN G. PrICE,
Attorney-General.



