
780 OPINIONS 

Section 3860 of the General Code provides: 

"When sidewalks, curbing or gutters arc constructed or repaired in 
accordance with the preceding three sections, the assessment for the cost 
thereof may be made payable in full not less than thirty nor more than sixty 
days from the levy thereof or in not exceeding five annual installments, as 
council determines. In anticipation of the collection of such as,essments, 
bonds of the municipal corporation may be issued hearing interest not exeecd­
ing six per cent per annum and the proceeds thereof used in the payment of the 
cost incurred by reason of such construction or repair." 

It i~ therefore obEervcd that the as.ocssments for thc~c sidcwalkH h:n·e not been 
levied in aceordance with the provisions of the foregoing section. 

The bond ordinance provides that the bonds shall mature femi-annually l:cgin­
ning on April 1, 1926, and terminating on October 1, 19:3!5. 

Section 2295-12 G. C. as amended in 111 0. L., page 88, provide~ as follows: 

"All bonds hereafter issued by any county, municipality, including charter 
municipalities, school district, township or other political subdivision, shall be 
serial bonds maturing in substantially equal Femi-annual or annual install­
ments. lf issued with semi-annual maturities the first instalhnnt shall 
mature not earlier than the first day of Mareh next following the fifteenth 
day of July next following the passage of the ordinance or resolution authoriz­
ing such bonds; and if issued with annual maturities, the first installment 
shall mature not earlier than the first day of the seeond f:1eptcmlwr next. 
following mid fifteenth day of July. In either ease the first installment shall 
mature not later than eleven months after said earliest elate thereof." 

The maturities are therefore not in accordance with the provisions of this act. 
For the foregoing reasons I am compelled to disapprove the issue, and you are 

advised not to accept said bonds. Respectfully, 
C. C. CRABB};, 

Attorney Geneml. 

3036. 

APPROVAL, BONDS OF VILLAGE OF ROCKY RIVER, CUYAHOGA COe:t'\TY, 
819,000.00. 

COLUMBUI", OHio, December 23, 1925. 

Retirement Board, State Teachers' Retirement System, Columbus, Ohio. 

303i. 

APPROVAL, BONDS OF MILL TOWXSHIP SCHOOL DISTRICT, 'JTSCARA WAS 
COUNTY, 85,000.00. 

Gou;~IBt:s, Omo, December 23, H12.J. 

Department of Industrial Relations, Industrial C~nzmission of Ohio, Columbus, Ohio. 


