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2360. 

APPROVAL, BO:;\DS OF THE VILLAGE OF YELLOW SPRIXGS, GREEXE 
COl:XTY, OHI0-:333,0C'O.OO. 

CoLu~mus, OH!O, July 16, 1928. 

lndu);lrial Corm11ission of Ohio, Colmnbu.~, Ohio. 

2361. 

BONDS-MlJNICIPAL-WHAT BONDS ARE EXEMPT FROM mm PER 
CENT LIMITATION IN DETERMINING NET INDEBTEDNESS
SECTION 2293-14 (g), GENERAL CODE, DISCL"SSED. 

SYLLABUS: 

Sub-section (g) of Section 2293-14, General Code, does not exempt all- bonds issued 
prior to Jamwry 1, 1922, from the one rer cent limitation in calculating the net indebted
ness of a municipality, but only exempts those /;ond.~ issued prior to Jamwry 1, 1922, 
which at the time of issuance were not required l;y law to fall within the percentage limi
tations as provided in S(ctions 3941 and 3948, Gwera.l Code. 

CoLUMBUS, 0H;o, July 1!?, 1928. 

Bureau of Ins11ection and Svptrrisio.n of P.u!:lic Offices, Cohlm!:us, Ohio. 

GENTLE~tEN:-This will acknowledge your recent communication, which reads as 
follows: 

"Section 2293-14, Paragraph G, 112 0. L. 370, reads:-

'All bonds issued previous to January 1, 1922, and not included in any 
of the above clasEes (a) to (f) incluEive, and bonds heretofore issued under 
Sections 400Q-16 to 400Q-28 incluoive of the General Code, and which at the 
time of iEsuance were not required by law to fall within the percentage limi
tations as provided in Sections 3941 and 3948 of the General Code.' 

QL"ESTION: Are all bonds issued prior to January 1, 1922 excmptfrom 
the 1% limitation?" 

The pertinent part of Section 2293-14, General Code, from which you quote in 
your communication, reads as follows: 

"The net indebtedness created or incurred by a municipal corporation 
without a vote of the electors, shall never exceed one per cent of the total 
value of all property in such municipal corporation as listed and asEesEed for 
taxation. 


