
100 Ol'TKTOKS 

AI'I'RO\' A L-BOXDS CITY OF CLEVELAA'D, CUYAHOGA 
COC::\TY, 0 HTO, $25,000.00, l'ART OF ISSUE DATED 
XOVEMBER 1, 1934. 

l?etirement Roard, State Teachers Retirement System, Columbus, Ohio. 

Cou;:~!BlJS, Omo, January 15, 193g_ 

GEKTLE:IIEK: 

RE: Bonds of City of CleYeland, Cuyahoga County, 
Ohio, $25,000.00. 

The abm·e purchase of bonds appears to he part of an issue of 
bonds of the abO\·e city dited ::\oyemher 1, 1934. The transcript rela
tive to this issue \Vas apprm·ed by this office in an opinion rendered 
to your board under date of Januat·y 27, 1937, being Opinion :N'o. 49. 

lt is accordingly my opinion that these bonds constitute valid 
and legal obligations of said citv. 

1769. 

Respectfully, 
I1 ERHERT S. DuFFY, 

//!tome)' General. 

UNEMPLOYMENT COlVIPENSATIO~ ACT-STATUS EM
PLOYES TX ~ATlO~AL BAi'ZKS, STATE BANK, FEDERAL 
RESERVE SYSTElVf, T\UTLDTXG AXD LOA"l'J ASSOCTA
TIONS, FEDERAL 1-lOME LOA)J HAXK-DEMARCATIOX 
-"PURELY GOVERNl\1EXTAL FU)JCTJONS". 

SVLL/IBUS: 
1. Service performed in the employ of national ban!?s is not em

ployment within the meaning of Section 1345-1(c) (E) (4), General 

Code. 
2. State banl?s which arc members of the Federal Reserve S)'Stcm 

and stale building and loan associations wh·ich arc members of the Fed
eral /lome Loan flanh arc uot instrumentalities of the federal .rJovern
JneJJt c.rcrcisinq "purely qovcnuncntal functions," and, therefore, 


