






If a valuation of securities is undertaken by reference to market transactions and if the block of
securities to be valued is so large in relation to actual sales on existing markets that it could not
be liquidated in a reasonable time without depressing the market, the price at which the block
could be sold, as such, outside the usual market, as through an underwriter, shall be considered in
detennining the value of such block of securities.

(D) «Alternate valuation date" means the date for valuation of a gross estate pennitted by filing
an election under this division. Whether or not an alternate valuation date election is available to
an estate for federal estate tax purposes or, if available, is made for the estate, the value of the
gross estate may be determined, if the person required to file the estate tax return so elects, by
valuing all the property included in the gross estate on the alternate date, if any, provided in
section 2032 (a) of the Internal Revenue Code as such section generally applies, for federal estate
tax purposes, to the estates of persons dying on the decedent's date of death.

No deduction under this chapter of any item shall be allowed if allowance is, in effect, given by
use of the alternate valuation date. In the determination of any tax liability of any estate in which
an election is filed under this division, all provisions in this chapter that refer to value at the time
of the decedent's death shall be construed for all purposes to mean the value ofsueh property
used in detennining the value of the gross estate. For the purposes of the charitable deduction
under section 5731,17 of the Revised Code, any bequest, legacy, devise, or transfer enumerated
in it shall be valued as of the date of the decedent's death with adjustment for any difference in
value, not due to mere lapse of time or the occurrence or nonoccurrence of a contingency, of the
property as of the date six months after the decedent's death, or in case of its earlier disposition,
on such date of disposition.

An election under this division shall be exercised on the estate tax return by the person required
to file the return. When made, an election under this division is irrevocable. An election cannot
be exercised under this division if a return is filed more than one year after the time prescribed,
including any extensions of time granted, pursuant to law for filing the return.

(E) Unless otherwise indicated by the context, "county" means one of the following:

(1) The county in which the decedent's estate is administered;

(2) If no administration of the decedent's estate is being had, the county of residence of the
decedent at the time of death;

(3) If the decedent dies a resident of another state, any county in which any property subject to
tax is located.

(F) "Internal Revenue Code" means the "Internal Revenue Code of 1986," 100 Stat. 2085, 26
U.S.C. 1, as amended.

(G) "Estate Tax" means a monetary charge imposed bv the government of the state of Ohio
on the transfer. occurring at the same time as and as a result of the death of an individual.



of any property. real or personal, tangible or intangible, wherever situated, owned by a
decedent on the date of the decedent's death.

Sec. 5731.02. Estate Taxes; rates

• • •

(A) A tax is hereby levied on the transfer of the taxable estate, detennined as provided in section
5731.14 of the Revised Code, of every person dying on or after July I, 1968, who at the time of
death was a resident of this state, as follows:

If the taxable cstate is:

Not over $40,000

Over $40,000 but not over $100,000

Over $100,000 but not over $200,000

Over $200,000 but not over $300,000

Over $300,000 but not over $500,000

Over $500,000

The tax shall be:

2% of the taxable estate

$800 plus 3% of the excess over $40,000

$2,600 plus 4% of the excess over $100,000

$6,600 plus 5% of the excess over $200,000

$11,600 plus 6% of the excess over
$300,000

$23,600 plus 7% of the excess over
$500,000.

(8) A credit shall be allowed against the tax imposed by division (A) of this section equal to the
lesser of five hundred dollars or the amount of the tax for persons dying on or after July I, 1968,
but before January 1, 2001; the lesser of six thousand six hundred dollars or thc amount of the
tax for persons dying on or after January I, 2001, but before January 1, 2002; or the lesser of
thirteen thousand nine hundred dollars or the amount of the tax for persons dying on or after
January I, 2002.

(C) This section shall expire on December 31. 2012 and shall not be replaced. before or
after that date, with any other law that constitutes an Estate Tax. as defined in Section
5371.01(G).

See. 5731.19. Nonresident eslale tax

* * *

(A) A tax is hereby levied upon the transfer of so much of the taxable estate of every person
dying on or after July t, t968, who, at the time of his death, was not a resident of this state, as




